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MDPS 2021 Bond Statement

Board of Education for Madison District Public Schools approves resolution to place a bond proposal
on November ballot

On August 9th, the Madison District Public Schools Board unanimously approved the proposal of a bond
program for the November 2, 2021 ballot.  The $11.4 million bond would be used for the purpose of replacing
roofs at the High School, the Middle School, and the Early Childhood Center and remodeling and re-equipping
the High School, in part for classroom, security, mechanical, electrical, and other infrastructure improvements.

We as a district are asking voters to consider this bond that will allow us to enhance our facilities and
improve our students’ experiences with increased efficiency and added security.

The following is for informational purposes only:
The estimated millage that will be levied for the proposed bonds in 2022 is 1.8 mills ($1.80 on each $100 of
taxable valuation) for a -0- mill net increase over the prior year’s levy.  The maximum number of years the
bonds may be outstanding, exclusive of any refunding, is twenty-five (25) years.  The estimated simple
average annual millage anticipated to be required to retire this bond debt is 2.22 mills ($2.22 on each $1,000
of taxable valuation).

The school district does not expect to borrow from the State to pay debt service on the bonds.  The total
amount of qualified bonds currently outstanding is $10,400,00.  The total amount of qualified loans currently
outstanding is $-0-.  The estimated computed millage rate may change based on changes in certain
circumstances.

If passed, the 2021 bond will allow the district to finance capital improvement projects across schools in our
community.

Features of the bond program include:
District-Wide Facility Improvements

● New roof for Madison High School
● New roof for Wilkinson Middle School
● New roof for Madison Early Childhood Center
● Security upgrades for school buildings
● Infrastructure improvements
● Classroom improvements

Pursuant to State law, expenditure of bond proceeds must be audited and the proceeds cannot be used for
repair or maintenance costs, teacher, administrator or employee salaries, or other operating expenses.  The
money generated by this bond must be directed toward improving Madison District Public Schools facilities so
that programs can be enhanced.
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